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8GT[�IQQF �� ����

*QQF �� ����

�XGTCIG �� ����

4YNPT�NS 1RF�PFRBT�VF 1�ST�PFRBT�VF 1

�[URJCIKC ���������� ��������� 2��������

8QOKVKPI ���������� �������� 2� ������

6TWPI�D�PJ �� ����

�V�HQNNQY�WR�KP�-WPG�������YG�HQWPF�VJ�V�������

QH�VJG�R�VKGPVU�J�F�OKNF�F[URJ�IK��YJGP�EQPUWOKPI�

UQNKF�HQQF��PF�TGVTQUVGTP�N�R�KP�QT�JG�TVDWTP�FWTKPI�

YG�VJGT�EJ�PIGU�

6CDNG����2CVKGPV�UCVKUHCEVKQP�DCUGF�QP�/KMGTV�UECNG

7JGTG� KU� �� O�TMGF� FKHHGTGPEG� KP� RTGQRGT�VKXG�

�PF� RQUVQRGT�VKXG� F[URJ�IK��� 7JKU� FKHHGTGPEG� KU�

UV�VKUVKE�NN[�UKIPKHKE�PV�D�UGF�QP�0E1GO�TrU�VGUV��

�7����SDUSS��O

�EJ�N�UK�� E�P� DG� GPEQWPVGTGF� KP� �NN� �IGU��

�EEQTFKPI� VQ� P�VKQP�N� UVWFKGU� D[� /G� &J�W� +Q�PI�

4WQE� &JWQPI� >���� '�PI� 7J�PJ� 3JW� >��� �PF�

KPVGTP�VKQP�N� UVWFKGU�� HQT� GZ�ORNG� D[� 3�N�PKXGNW�

>�����EQOOQPN[� GPEQWPVGTGF� �IG� KU� HTQO����VQ� ���

[G�TU�QNF��2WT�UVWF[�UKOKN�T�TGUWNVU��YKVJ�VJG��XGT�IG�

�IG�QH������������[G�TU�QNF��T�PIKPI�HTQO���� VQ����

[G�TU� QNF�� 7JG� ITQWR� DGVYGGP� ��� VQ� ��� [G�TU� QNF�

�EEQWPVU� HQT� VJG� OQUV�� YJKEJ� KU� �DQWV� ����� 7KGW�

/Q�P� 4W�PI� /�O� >���� 5�YNKPIU� >����� 6�Y�U� >�����

7GD�KDK��>����TGRQTVGF�VJ�V�VJQUG�DGVYGGP����VQ����

[G�TU�QH��IG�EQPUVKVWVG�VJG�EQOOQP��IG�ITQWR�YJQ�

J�F� VJG� FKUG�UG��'WHHKGNF� >��� TGRQTVGF� �P� �XGT�IG�

�IG� QH� !��� [G�TU� QNF�� H�T� JKIJGT� VJ�P� �P[� QVJGT�

�WVJQTU��3GTJ�RU�VJG�X�TK�VKQP�KP��XGT�IG��IG�QT��IG�

ITQWR�FGRGPFU�QP�VJG�TGUG�TEJGF�T�EGU��PF�NQE�VKQP�

QH�G�EJ�KPFKXKFW�N�UVWF[�
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6CDNG����&QORCTKUQP�QH�CXGTCIG�CIG�KP�VJQUG�YKVJ�CEJCNCUKC NQPI� FWT�VKQP� QH� VJKU� U[ORVQO� O�[� DG� GZRN�KPGF�

D[� OKUFK�IPQUKU� YKVJ� QVJGT� OQTG� EQOOQPN[�

GPEQWPVGTGF�OGFKE�N� FKUG�UGU� KP� RTGXKQWU�OGFKE�N�

EGPVGTU��0QUV�QH�VJG�VKOG��YJGP�VJG�R�VKGPVU�HKTUVN[�

GZ�OKPGF� KP� VJG� JQURKV�N�� VJG� FKUG�UG� Y�U� UGXGTG�

YKVJ�ENG�T�U[ORVQOU��7JG�FWT�VKQP�QH�FKUG�UG�KP�QWT�

UGTKGU�KU�UKOKN�T�VQ�QVJGT�FQOGUVKE��PF�KPVGTP�VKQP�N�

UVWFKGU��

'[URJ�IK���,P�QWT�UVWF[��VJG�T�VG�QH�F[URJ�IK��KU�

������� VJKU� HKIWTG�O�[�DG� NGUU� VJ�P�UQOG��WVJQTU��

RGTJ�RU�DGE�WUG�QH�QWT�UO�NN�U�ORNG�UK�G��+QYGXGT��

VJKU� KU� UVKNN� VJG� RTGFQOKP�PV� U[ORVQO��7JKU�RTQXGU�

VJ�V� F[URJ�IK�� KU� VJG� OQUV� EQOOQP� U[ORVQO� QH�

�EJ�N�UK���PF�KU�VJG�O�KP�TG�UQP�HQT�VJG�R�VKGPVU�VQ�

EQOG�VQ�VJG�JQURKV�N�

6CDNG����&QORCTKUQP�QH�F[URJCIKC�TCVG�YKVJ�QVJGT�CWVJQTU

�UTI�RS 0 3BTF��

6GDCKDKC��������=��� ��������� �����

2CNCPKXGKW��������=��� ������� ����

1KGDKUEJ��������=��� ������� ����

6KGW�/QCP�3WCPI�/CO��������=�� ���� ����

®WT�UVWF[������� ���� ����

�UTI�RS 1�PUMBT��O 0 �VFRBHF�

BHF

2CNCPKXGKW��������

=���

,PFKC ��� ����

4CYNKPIU��������=��� �OGTKEC �� ����

6GDCKDKC��������=��� �NIGTKC ���� ����

�WHHVGHF��������=�� �WUVTCNKC ��� ����

5CYCU��������=��� �OGTKEC ��� ��

®WT�UVWF[������� 8KGVPCO �� ����

�UTI�RS 0 3BTF��

6GDCKDKC��������=��� ��������� ����

1KGDKUEJ��������=��� ������� ����

5CYCU��������=��� ������� ����

6KGW�/QCP�3WCPI�/CO�

�������=��

����� ����

®WT�UVWF[������� ����� ����

6VWFKGU� D[� 7QTSW�VK� GV� �N� >���� ����� R�VKGPVU��

������ O�NG�� ����� HGO�NG��� 7GD�KDK�� GV� �N� >����

UVWFKGF������R�VKGPVU� KP� ���[G�TU��YKVJ� ����YGTG�

O�NG� �PF� ���� YGTG� HGO�NG�� 6�Y�U� GV� �N� >����

UVWFKGF� ���� R�VKGPVU�� �OQPI� VJGUG� ������ YGTG�

O�NG� �PF� ����� YGTG� HGO�NG�� %QYO�P� GV� �N� >���

YJKNG�TGUG�TEJKPI�����R�VKGPVU��TGRQTVGF�����O�NG�

�PF�����HGO�NG��+QYGXGT��QVJGT�UVWFKGU�UJQYGF���

JKIJGT�T�VG�QH�O�NG��UWEJ��U�UVWFKGU�D[�5�YNKPIU�GV�

�N�>��������R�VKGPVU��������O�NG��PF�������HGO�NG��

�PF�3�N�PKXGNW�GV��N�>���������R�VKGPVU��������O�NG�

�PF�������HGO�NG���6QOG�UVWFKGU��QP�VJG�QVJGT�J�PF��

VJG�T�VG�QH�HGO�NG�KU�JKIJGT�VJ�P�O�NG��HQT�GZ�ORNG��

5QOGTQ�+GT��PFG��GV��N�>�����YKVJ�����TGUG�TEJGF�

R�VKGPVU��J�XG�TGRQTVGF�����HGO�NG��PF�����O�NG��

1KGDKUEJ�GV��N� >���� TGRQTVGF� ����HGO�NG��PF�����

O�NG� �OQPI� ���� R�VKGPVU�� ,P� 9KGVP�O�� /G� &J�W�

+Q�PI�4WQE�&JWQPI�>���TGRQTVGF�������HGO�NG�O�NG�

T�VKQ�����R�VKGPVU�����HGO�NGU��PF����O�NGU���'�PI�

7J�PJ�3JW�>���TGUG�TEJGF����R�VKGPVU��PF�TGRQTVGF�

��� HGO�NG��PF����O�NG�R�VKGPVU��7KGW�/Q�P�4W�PI�

/�O�>���TGRQTVGF���HGO�NG�O�NG�T�VKQ�QH��������,P�QWT�

UVWF[��O�NG�R�VKGPVU��EEQWPV�HQT����������R�VKGPVU��

YJKNG�HGO�NG�R�VKGPVU��EEQWPV�HQT����������R�VKGPVU���

7JG�O�NG�HGO�NG�T�VKQ�KU������SWKVG�UKOKN�T�VQ�UGXGT�N�

9KGVP�OGUG��PF�KPVGTP�VKQP�N�UVWFKGU��

7JG� �XGT�IG� FWT�VKQP� QH� F[URJ�IK�� KU� ����� ��

���� OQPVJU�� T�PIKPI� HTQO� �� VQ� ��� OQPVJU�� 7JG�

2VJGT��WVJQTU�TGRQTVGF���JKIJGT�T�VG�QH�XQOKVKPI��

HTQO�������VQ��������7JKU�T�VG�KU�OWEJ�JKIJGT�VJ�P�

KP�QWT�UVWF[��RQUUKDN[�DGE�WUG�XQOKVKPI�Y�U�PQV��U�

EQOOQPN[� PQVKEGF� D[� VJG� R�VKGPVU� �U� F[URJ�IK���

9QOKVKPI�KU��NUQ�UGGP�KP�QVJGT�FKUG�UGU��PF�VJWU�KV�KU�

PQV��U�URGEKHKE��U�F[URJ�IK��

6CDNG�����&QORCTKUQP�QH�XQOKVKPI�TCVG�YKVJ�QVJGT�CWVJQTU
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:GKIJV� NQUU��,P�QWT�UVWF[�������QH�VJG�R�VKGPVU�

J�F� YGKIJV� NQUU� RTQDNGO�� �XGT�IG� VJG� �OQWPV� QH�

YGKIJV�NQUU�Y�U����������MI��T�PIKPI�HTQO���VQ���MI��

7JKU�TGUWNV�KU��NUQ�UKOKN�T�VQ�UGXGT�N�9KGVP�OGUG��PF�

KPVGTP�VKQP�N�UVWFKGU�

3�T��ENKPKE�N� HG�VWTGU�� ,P� QWT� UVWF[�� �� R�VKGPVU�

J�F� DKTF� DG�M� UKIP� ��������� UKIOQKF� GUQRJ�IWU�

Y�U� UGGP� KP� �� R�VKGPVU� ��������� UNKIJV� GUQRJ�IG�N�

FKN�VKQP�Y�U�UGGP�KP���R�VKGPVU����������7JG�V[RKE�N�

KO�IG�QH��EJ�N�UK��KU�FKN�VGF�GUQRJ�IWU��KOOQDKNKV[�

�PF�VJG�V�RGTKPI�QH� VJG� KPHGTKQT�GUQRJ�IWU�E�WUKPI�

VJG� DKTF� DG�M� UKIP��2WT� TGUWNVU� RTQXG� VJ�V� R�VKGPVU�

YKVJ� �EJ�N�UK�� WUW�NN[� EQOG� VQ� VJG� JQURKV�N� �V�

N�VG� UV�IG� YKVJ� VJG� O�LQTKV[� QH� VJGO� J�F� �� N�TIG�

FKN�VGF� GUQRJ�IWU� ��������� T�TGN[� FKF� YG� UGG� ��

PQTO�N�GUQRJ�IWU��7JKU� KU� EQPUKUVGPV�YKVJ� HKPFKPIU�

HTQO�/G�&J�W�+Q�PI� 4WQE� &JWQPI� >����'Q�0KPJ�

+WPI�>���YJQ�UWIIGUVGF�VJ�V�PQTO�N�GUQRJ�IWU�QP�

;�T�[�KO�IG�QPN[��EEQWPVU�HQT���v��������0GFKE�N�

NKVGT�VWTG�HTQO�QVJGT�EQWPVTKGU�J�XG��NUQ�UJQYP�VJ�V�

OQUV�QH�VJG�R�VKGPVU�YKVJ��EJ�N�UK��J�XG� DKTF�DG�M�

UKIP�� �PF� VJKU� KU� UWIIGUVGF� VQ�DG� VJG� EJ�T�EVGTKUVKE�

KO�IG�KP�VJG�FK�IPQUKU�QH��EJ�N�UK��>���

�EEQTFKPI� VQ� VJG� FK�IPQUKU� �PF� VTG�VOGPV�

IWKFGNKPG� HQT� �EJ�N�UK�� D[� �OGTKE�P� 6QEKGV[� QH�

*�UVTQGPVGTQNQI[�� �NN� R�VKGPVU� YKVJ� �EJ�N�UK��OWUV�

TGEGKXG�GUQRJ�IWU�GPFQUEQR[��7JKU�KU�VQ��UUGUU�VJG�

NGXGN�QH�HQQF�UV�UKU�KP�VJG�GUQRJ�IWU��VQ��UUGUU�NQYGT�

GUQRJ�IG�N� URJKPEVGT��EVKXKV[� �PF� VQ� GNKOKP�VG� VJG�

O�NKIP�PV� FKUG�UGU� >����� ,P� QWT� UVWF[�� HQQF� UV�UKU�

QEEWTTGF� KP�������QH�VJG�R�VKGPVU������J�F�FKN�VGF�

GUQRJ�IWU�� ���� J�F� URJKPEVGT� EQPVT�EVKNG� YJKEJ�

RTGXGPVGF� VJG� GPFQUEQRG� HTQO� R�UUKPI�� ����� J�F�

OKNF�GUQRJ�IG�N�EQPVT�EVKNG��2WT�TGUWNVU��TG�UKOKN�T�

VQ� VJQUG� QH� 7KGW� /Q�P� 4W�PI� /�O� �������� YKVJ�

������QH�VJG�R�VKGPVU�J�F�HQQF��PF�HNWKF�UV�UKU���PF�

����� J�F� OKNF� EQPVT�EVKNG� >���� 7JGUG� TGUWNVU� �TG�

�NUQ�VJG�U�OG�YKVJ�QVJGT�FQOGUVKE��PF�KPVGTP�VKQP�N�

�WVJQTU�>����>�����>����

&�UVTKPKP� GV� �N� ������� >��� UWIIGUVGF� VJ�V�

QDUVTWEVKQP� QEEWTU� DGE�WUG� VJG� NQYGT� GUQRJ�IG�N�

URJKPEVGT�FQGU�PQV�EQPVT�EV� KP�U[PEJTQPK��VKQP�YKVJ�

VJG� UY�NNQYKPI� OQXGOGPV�� VJWU� �� O[QVQO[� KU�

PGGFGF�VQ�TGOQXG� VJKU�R�TV�QH�VJG�NQYGT�URJKPEVGT��

�PF�VJG�O[QVQO[�UJQWNF�GZVGPF�VQ�VJG�E�TFK��HQT���VQ�

�EO�OQTG��2GNUJN�IGT�GV��N�>�����������RTQRQUGF���

O[QVQO[�NGPIVJ�QH���v��EO��PF�VJKU�KPEKUKQP�UJQWNF�

GZVGPF� VQY�TF� VJG�E�TFK��HQT� ����VQ��� EO�� ,P�������

(N�.�HUK�GV��N�>����UWIIGUVGF�����VQ��EO�GUQRJ�IG�N�

O[QVQO[� GZVGPFKPI� �DQWV� �� VQ� �EO� VQY�TF� VJG�

E�TFK���7KGW�/Q�P�4W�PI�/�O� ������� >��� TGRQTVGF�

�P� �XGT�IG� O[QVQO[� NGPIVJ� Ñ� ����� �� ����EO� �����

VQ� ��EO��� 2WT� GUQRJ�IG�N� �PF� E�TFK�E� O[QVQO[�

NGPIVJ� KU����� �����EO��YKVJ� VJG�UJQTVGUV�DGKPI��EO�

�PF� VJG� NQPIGUV� DGKPI� ��EO�� UKOKN�T� VQ� FQOGUVKE�

�PF� KPVGTP�VKQP�N� UVWFKGU�� 7JG� NGPIVJ� QH� O[QVQO[�

FGRGPFU� QP� VJG� NGXGN� QH� GUQRJ�IG�N� UVGPQUKU� �PF�

VJG� VJKEMPGUU�QH� VJG�URJKPEVGT��8UW�NN[�VJG�KPEKUKQP�

KU� �V� VJG� OKFFNG� QT� VQ� VJG� NGHV�� �V� VJG� UWTIGQPrU�

EQPXGPKGPEG��

,PVT�QRGT�VKXG� EQORNKE�VKQP�� 7JG� OQUV� UGTKQWU�

KPVT�QRGT�VKXG� EQORNKE�VKQP� KU� GUQRJ�IG�N�OWEQU�N�

RGTHQT�VKQP�� GURGEK�NN[�FWTKPI� N�R�TQUEQRKE�UWTIGT[�

DGE�WUG�VJG�O�PKRWN�VKQP�QH�UWTIGQP�KU�OQTG�NKOKVGF�

VJ�P�QRGP�RTQEGFWTG��7KGW�/Q�P�4W�PI�/�O��������

>��� TGRQTVGF�OWEQU�N� RGTHQT�VKQP�KP�������� QH� VJG�

E�UGU��TGUQNXGF�D[�ENQUKPI�VJG�F�O�IGF�OWEQU���PF�

VJG� O[QVQO[� KPEKUKQP�� �PF� �PQVJGT� O[QVQO[�Y�U�

FQPG��V�VJG�TKIJV�UKFG�QH�VJG�GUQRJ�IWU��7JG��WVJQT�

TGRQTVGF� ������ QH� VJG� R�VKGPVU� J�F� KPVT�QRGT�VKXG�

JGOQTTJ�IG� DGE�WUG� QH� �� TWRVWTGF� DT�PEJ� QH� VJG�

GUQRJ�IG�N� XGKP�� 6J�TR� >���� YJKNG� RGTHQTOKPI�

N�R�TQUEQRKE�UWTIGT[�QP����E�UGU�TGRQTVGF���OWEQU�N�

RGTHQT�VKQP� T�VG� QH� �������� 7UWDQK� >���� TGRQTVGF�

VJ�V� ��� QH� VJG� E�UGU� J�F� WPEQPVTQNN�DNG� DNGGFKPI�

HTQO���UJQTV�I�UVTKE��TVGT[��PF�J�F�VQ�DG�EQPXGTVGF�

VQ�QRGP�UWTIGT[��PF�J�F�DNQQF�VT�PUHWUKQP��/G�&J�W�

+Q�PI�4WQE�&JWQPI�>��� TGRQTVGF�VJ�V������QH�VJG�

E�UGU�J�F�DNGGFKPI�HTQO�NGHV�I�UVTKE��TVGT[��PF������

J�F� I�UVTKE� RGTHQT�VKQP�� 'GD� >��� TGRQTV� ��� QH� VJG�

E�UG�YKVJ�RPGWOQVJQT�Z�������YKVJ� DNGGFKPI� HTQO�

TWRVWTGF�URNGPKE�E�RUWNG�������YKVJ� DNGGFKPI� HTQO�

UJQTV�I�UVTKE��TVGTKGU��PF����QH�VJG� E�UG�J�F� VQ�DG�

EQPXGTVGF� VQ� QRGP� UWTIGT[�� ,P� QWT� UVWF[�� �� R�VKGPV�

�������J�F�DNGGFKPI�HTQO���DT�PEJ�QH�JGR�VKE�XGKP�

DGE�WUG� VJKU� R�VKGPV� J�F� �� N�TIG� NGHV� NKXGT�� YJGP�
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OQDKNK�GF�VJG�NKXGT�HTQO�VJG�FK�RJT�IO��VJG�JGR�VKE�

XGKP�Y�U�F�O�IGF�E�WUKPI�O�UUKXG�DNGGFKPI��PGGFGF�

VQ� EQPXGTV� VQ�QRGP� UWTIGT[�� 7JGTG�Y�U� PQ� E�UG� QH�

OWEQU�N�RGTHQT�VKQP�QT��P[�QVJGT�EQORNKE�VKQP�

3QUV�QRGT�VKXG� SW�NKV[� QH� NKHG�� �UUGUUOGPV� QH�

R�VKGPV� U�VKUH�EVKQP� KU� D�UGF� QP� VJGKT� UWDLGEVKXG�

�UUGUUOGPV���EEQTFKPI�VQ�/KMGTV�UE�NG� Y K V J�

�� NGXGNU�� ������ QH� VJG� R�VKGPVU� TGRQTVGF� IQQF� QT�

XGT[�IQQF�TGUWNVU��YJKNG�������QH�VJG�R�VKGPVU�J�F�

�XGT�IG�TGUWNVU�

,P� �������DKT�GV��N� >���J�F� �P�N[�GF���� UVWFKGU�

VQ��UUGUU�VJG�GHHGEVKXGPGUU�QH�+GNNGT�v�'QT�UWTIGT[��

YKVJ� ��� VQ� ����� QH� VJG�R�VKGPVU� J�F�IQQF�QT� XGT[�

IQQF�TGUWNVU�

,P� QWT� UVWF[�� �� E�UGU� �������� QEE�UKQP�NN[� J�F�

F[URJ�IK���HVGT� VJG�QRGT�VKQP�� WUW�NN[� YJGP�VT[KPI�

VQ� G�V� H�UV�QT�YJGP�VJG[�YGTG� �PZKQWU�� UQOGVKOGU�

VJKU�KPVGTHGTGF�YKVJ�VJGKT�YQTM�����E�UGU�J�F�PG�TN[�

PGINKIKDNG�F[URJ�IK���PF� �� E�UGU�YGTG�EQORNGVGN[�

EWTGF��YKVJQWV��P[�TGRQTV�QH�RQUVQRGT�VKXG�F[URJ�IK��
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